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SABAH DEVELOPMENT BANK BERHAD 

(Incorporated in Malaysia)  

 

STATEMENT BY DIRECTORS 

 

The directors of SABAH DEVELOPMENT BANK BERHAD state that, in their opinion, the 

accompanying balance sheets and the related statements of income, cash flows and changes in equity 

are drawn up in accordance with the provisions of the Companies Act, 1965 and the applicable 

MASB approved accounting standards in Malaysia so as to give a true and fair view of the state of 

affairs of the Group and of the Company as of December 31, 2006 and of the results of their 

businesses and the cash flows of the Group and of the Company for the year ended on that date. 

 

Signed in accordance with a resolution of the Directors, 

 

 

_______________ 

SIAU WUI KEE  

 

 

_______________ 

KEVIN K. HOW  

 

Kota Kinabalu, 

 

 

 

DECLARATION BY THE DIRECTOR PRIMARILY RESPONSIBLE FOR 

THE FINANCIAL MANAGEMENT OF THE COMPANY 

 

I, LIM SIONG ENG, the director primarily responsible for the financial management of SABAH 

DEVELOPMENT BANK BERHAD, do solemnly and sincerely declare that the accompanying 

balance sheets and the related statements of income, cash flows and changes in equity are, in my 

opinion, correct and I make this solemn declaration conscientiously believing the same to be true, and 

by virtue of the provisions of the Statutory Declarations Act, 1960. 

 

 

 

______________________ 

LIM SIONG ENG 

 

Subscribed and solemnly declared by the 

abovenamed LIM SIONG ENG at KOTA 

KINABALU   in   the   State   of   SABAH 

this           day of                                ,  2007. 

 

Before me, 

 

 

___________________________________ 

COMMISSIONER FOR OATHS 
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SABAH DEVELOPMENT BANK BERHAD 

(Incorporated in Malaysia)  

 

SCHEDULE OF OVERHEAD EXPENSES 

FOR THE YEAR ENDED DECEMBER 31, 2006 

 

 

  The Company  

  2006  2005  

  RM  RM  

      
Salaries, allowances and bonus  4,191,251  3,747,799  

Commitment fees and other charges  1,282,009  338,295  

Directors’ remunerations  1,096,030  954,501  

Staff benefits  1,007,170  940,265  

Depreciation of property, plant and equipment  919,423  232,226  

Legal and professional fees  426,006  54,289  

Rental of premises payable to:      

Sabah State Government  452,768  413,919  

Others  14,620  14,620  

Provision for retirement gratuities - net of write-back  355,140  218,643  

Staff training  244,055  174,482  

Insurance  206,484  179,978  

Repairs and maintenance  141,507  133,022  

Directors’ expenses  123,723  112,059  

Motor vehicle expenses  118,723  108,831  

Business development and public relations  109,567  58,637  

Travelling and accommodation  106,052  34,935  

Stationery and supplies  91,176  73,530  

Telephone, facsimile and postage  83,781  77,797  

Membership dues  58,926  59,319  

Audit fee:      

Current  50,000  54,000  

Overprovision in prior year  (4,000)  -  

Quit rent  44,524  45,000  

Utilities  40,624  35,817  

Computer systems development  24,555  18,964  

Newspapers and periodicals  9,554  14,684  

Advertisement  5,778  16,873  

Donations  338  9,500  

Miscellaneous  70,421  67,938  

      

Total  11,270,205  8,189,923  

 

 

 

 

 

 

This statement has been included for management use only and does not form part of the audited 

statutory financial statements of the Company. 


